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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 12/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 466,535,458
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 12/09/2025

Currently on loan in EUR (base currency)

76,934,461.26

Current percentage on loan (in % of the fund AuM)

16.49%

Collateral value (cash and securities) in EUR (base currency)

81,778,411.09

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

46,154,730.71

12-month average on loan as a % of the fund AuM

10.15%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 74,418.83

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0164%

Collateral data - as at 12/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 855,559.79 855,559.79 1.05%
ATO000A1K9C8 ATGV 0.750 10/20/26 AUSTRIA GOV AT EUR AA1 993.07 993.07 0.00%
AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 47,647.63 47,647.63 0.06%
AT0000A2Y8G4 ATGV 1.850 05/23/49 AUSTRIA GOV AT EUR AA1 855,187.19 855,187.19 1.05%
AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 166,853.53 166,853.53 0.20%
BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR AA3 3,138.78 3,138.78 0.00%
BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 0.64 0.64 0.00%
BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR AA3 12,833.84 12,833.84 0.02%
BE0000355645 BEGV 1.400 06/22/53 BELGIUM GOV BE EUR AA3 64,301.55 64,301.55 0.08%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 303,996.00 303,996.00 0.37%




Collateral data - as at 12/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000362716 BEGV 2.700 10/22/29 BELGIUM GOV BE EUR AA3 6,085.96 6,085.96 0.01%
BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 3,258,509.20 3,258,509.20 3.98%
DE0001102515 DEGV 05/15/35 GERMANY GOV DE EUR AAA 107.00 107.00 0.00%
DE0001102622 DEGV 2.100 11/15/29 GERMANY GOV DE EUR AAA 1.02 1.02 0.00%
DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 549,397.59 549,397.59 0.67%
DEO000BU22106 DEGV 1.900 09/16/27 GERMANY GOV DE EUR AAA 294,333.64 294,333.64 0.36%
DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 895,314.66 895,314.66 1.09%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 4,378.53 4,378.53 0.01%
DEO00BU2Z056 DEGV 2.600 08/15/35 GERMANY GOV DE EUR AAA 630.92 630.92 0.00%
DK0009922320 DKGV 4.500 11/15/39 DENMARK GOV DK DKK AAA 5,175.20 693.32 0.00%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 18,792,492.96 2,517,643.10 3.08%
DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 5,878,514.64 787,548.62 0.96%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 24,322,556.33 3,258,509.46 3.98%
DK0009924375 DKGV 11/15/31 DENMARK GOV DK DKK AAA 37,390.93 5,009.29 0.01%
DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 3,450,081.61 462,209.79 0.57%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,468,474.68 196,732.55 0.24%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 24,322,556.41 3,258,509.47 3.98%
FR0000571135 FRGV PO STR 10/25/25 FRANCE GOV FR EUR AA2 2,561,098.20 2,561,098.20 3.13%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 766,451.28 766,451.28 0.94%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 11,212.12 11,212.12 0.01%
FR0011461037 FRGV 3.250 05/25/45 FRANCE GOV FR EUR AA2 319,338.75 319,338.75 0.39%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 1.58 1.58 0.00%
FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 8,707.20 8,707.20 0.01%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 15,805.41 15,805.41 0.02%
FR0014003513 FRGV 02/25/27 FRANCE GOV FR EUR AA2 319,332.55 319,332.55 0.39%
FRO01400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 65,837.58 65,837.58 0.08%
FR001400CMX2 FRGV 2.500 05/25/43 FRANCE GOV FR EUR AA2 0.83 0.83 0.00%
FRO01400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 114,452.00 114,452.00 0.14%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 39,771.11 39,771.11 0.05%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR AA2 56.27 56.27 0.00%
GB0031790826 UKTI 2 01/26/35 UK TREASURY GIL GB GBP AA3 745,184.68 861,508.01 1.05%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 37,284.60 43,104.73 0.05%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 774,426.49 895,314.47 1.09%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,312,365.99 1,517,226.32 1.86%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 777,088.80 898,392.36 1.10%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 774,427.12 895,315.19 1.09%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 774,427.22 895,315.31 1.09%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 385,874.29 446,109.27 0.55%
GB0OBLH38265 UKTI 0 1/8 03/22/39 UK Treasury GIL GB GBP AA3 385,874.91 446,109.98 0.55%




Collateral data - as at 12/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB00BM822V59 UKT 1 1/2 07/31/53 UK Treasury GIL GB GBP AA3 147,627.95 170,672.67 0.21%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,160,301.31 1,341,424 .34 1.64%
GBOOBMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 1,312,401.60 1,517,267.49 1.86%
GB00OBPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 740,035.45 855,554.98 1.05%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 37,156.09 42,956.16 0.05%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 11,284.51 13,046.02 0.02%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 385,874.81 446,109.87 0.55%
GB0O0BQC4R999 UKT 3 3/4 01/29/38 UK Treasury GIL GB GBP AA3 385,874.46 446,109.46 0.55%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 385,874.16 446,109.12 0.55%
GB00OBT7J0027 UKT 4 A, 03/07/35 Corp UK TREASURY GIL GB GBP AA3 40.69 47.04 0.00%
NLOO15000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 14,935.33 14,935.33 0.02%
US683234AR91 ONTAR 1.125 10/07/30 ONTARIO BND CA usD AAA 6,212.10 5,296.90 0.01%
US683234AU21 ONTAR 2.125 01/21/32 ONTARIO BND CA uUsD AAA 58,701.13 50,053.01 0.06%
US683234C978 ONTAR 4.850 06/11/35 ONTARIO BND CA uUsD AAA 74,946.07 63,904.68 0.08%
US683234DB13 ONTAR 3.100 05/19/27 ONTARIO BND CA uUsD AAA 10,036.80 8,558.13 0.01%
US683234ET12 ONTAR 4.700 01/15/30 ONTARIO BND CA uUsD AAA 26,289.61 22,416.50 0.03%
US68323AFJ88 ONTAR 1.800 10/14/31 ONTARIO BND CA uUsD AAA 100,366.97 85,580.45 0.10%
US912810QB70 UST 4.250 05/15/39 US TREASURY GOV us uUsD AAA 810.72 691.28 0.00%
US912810SN90 UST 1.250 05/15/50 US TREASURY GOV us uUsD AAA 487,833.56 415,963.69 0.51%
US912810SQ22 UST 1.125 08/15/40 US TREASURY GOV us uUsD AAA 1,779,460.22 1,517,302.03 1.86%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us uUsD AAA 200,145.55 170,659.19 0.21%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 1,003,365.50 855,545.12 1.05%
US912810TH14 UST 3.250 05/15/42 US TREASURY GOV us usD AAA 171,921.89 146,593.57 0.18%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 2,745.14 2,340.71 0.00%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us usD AAA 203,933.53 173,889.12 0.21%
US912810UA42 UST 4.625 05/15/54 US TREASURY GOV us usD AAA 1,282,301.54 1,093,387.03 1.34%
US912810UL07 UST 5.000 05/15/45 US TREASURY GOV us usD AAA 1,771,614.28 1,510,612.00 1.85%
US9128283R96 UST 0.500 01/15/28 US TREASURY GOV us usD AAA 6,304,628.00 5,375,801.47 6.57%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 801.39 683.32 0.00%
US912828Y388 UST 0.750 07/15/28 US TREASURY GOV us usD AAA 200,186.15 170,693.82 0.21%
US912828zQ64 UST 0.625 05/15/30 US TREASURY GOV us usD AAA 6,302,776.30 5,374,222.57 6.57%
US91282CAL54 UST 0.375 09/30/27 US TREASURY GOV us usD AAA 1,003,291.75 855,482.24 1.05%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us usD AAA 14,792.39 12,613.11 0.02%
US91282CCz23 UST 0.875 09/30/26 US TREASURY GOV us usD AAA 195,064.15 166,326.41 0.20%
US91282CFB28 UST 2.750 07/31/27 US TREASURY GOV us usD AAA 200,181.40 170,689.76 0.21%
US91282CFCO01 UST 2.625 07/31/29 US TREASURY GOV us usD AAA 5,381,710.69 4,588,852.55 5.61%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us uUsD AAA 6,309,461.44 5,379,922.83 6.58%
US91282CGQ87 UST 4.000 02/28/30 US TREASURY GOV us uUsD AAA 399,963.66 341,039.19 0.42%
US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV us uUsD AAA 1,778,918.11 1,516,839.79 1.85%




Collateral data - as at 12/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CJJ18 UST 4.500 11/15/33 US TREASURY GOV us UsD AAA 6,619,867.55 5,644,598.50 6.90%
US91282CJK80 UST 4.625 11/15/26 US TREASURY GOV us uUsD AAA 623,644.10 531,766.01 0.65%
US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV us uUsD AAA 25,626.64 21,851.20 0.03%
US91282CJS17 UST 4.250 12/31/25 US TREASURY GOV us uUsD AAA 6,619,855.66 5,644,588.36 6.90%
US91282CJX02 UST 4.000 01/31/31 US TREASURY GOV us uUsD AAA 2,242,148.94 1,911,825.34 2.34%
US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV us uUsD AAA 429,631.31 366,336.07 0.45%
US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV us uUsD AAA 200,139.16 170,653.75 0.21%
US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV us uUsD AAA 1,778,996.98 1,516,907.04 1.85%
US91282CLC37 UST 4.000 07/31/29 US TREASURY GOV us uUsD AAA 1,216,626.71 1,037,387.72 1.27%
US91282CLF67 UST 3.875 08/15/34 US TREASURY GOV us uUsD AAA 507,612.65 432,828.85 0.53%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us uUsD AAA 37,808.22 32,238.14 0.04%
US91282CMDO01 UST 4.375 12/31/29 US TREASURY GOV us uUsD AAA 200,135.28 170,650.44 0.21%
Total: 81,778,411.09 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

2 | HSBC CONTINENTAL EUROPE (PAREN

16,332,776.78

1 | MERRILL LYNCH INTERNATIONAL (PAR

34,928,930.45

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

20,538,805.74

2 | BARCLAYS BANK PLC (PARENT) 10,647,136.84
3 | HSBC CONTINENTAL EUROPE (PARENT) 8,664,396.24
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,796,346.00
5 | BANCO SANTANDER S.A. (PARENT) 5,064,414.77
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