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Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Report as at 25/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 467,491,455
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 25/08/2025

Currently on loan in EUR (base currency)

63,719,133.37

Current percentage on loan (in % of the fund AuM)

13.63%

Collateral value (cash and securities) in EUR (base currency)

67,351,993.14

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

45,003,900.31

12-month average on loan as a % of the fund AuM

9.95%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 71,680.49

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0159%

Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
ATO000A1K9C8 ATGV 0.750 10/20/26 AUSTRIA GOV AT EUR AA1 991.41 991.41 0.00%
AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 47,443.53 47,443.53 0.07%
AT0000A2VB47 ATGV 10/20/28 AUSTRIA GOV AT EUR AA1 17,698.78 17,698.78 0.03%
AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 55,985.67 55,985.67 0.08%
AT0000A3D3Q8 ATGV 3.200 07/15/39 AUSTRIA GOV AT EUR AA1 1,147,750.84 1,147,750.84 1.70%
ATO000A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 102.78 102.78 0.00%
AU0000018442 AUGYV 2.750 05/21/41 AUSTRALIA GOV AU AUD AAA 2,5622,581.57 1,397,807.75 2.08%
AU0000171134 AUGV 0.250 11/21/32 AUSTRALIA GOV AU AUD AAA 1,501,961.38 832,263.77 1.24%
AU0000345241 AUGYV 4.250 12/21/35 AUSTRALIA GOV AU AUD AAA 3,596,082.09 1,992,653.67 2.96%
BE0000291972 BEGV 5.500 03/28/28 BELGIUM GOV BE EUR AA3 1,470,918.64 1,470,918.64 2.18%




Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000324336 BEGV 4.500 03/28/26 BELGIUM GOV BE EUR AA3 325,591.34 325,591.34 0.48%
BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR AA3 0.63 0.63 0.00%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 322,914.63 322,914.63 0.48%
CA135087K379 CAGV 1.250 06/01/30 CANADA GOV CA CAD AAA 189,927.20 117,160.94 0.17%
CA135087M276 CAGV 1.500 06/01/31 CANADA GOV CA CAD AAA 101,257.32 62,462.89 0.09%
CA135087S471 CAGV 2.750 03/01/30 CANADA GOV CA CAD AAA 9,071.47 5,595.94 0.01%
CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 944.88 582.87 0.00%
CA135087T388 CAGV 2.750 09/01/30 CANADA GOV CA CAD AAA 119,052.83 73,440.46 0.11%
DE0001102499 DEGV 02/15/30 GERMANY GOV DE EUR AAA 122.24 122.24 0.00%
DE0001102622 DEGV 2.100 11/15/29 GERMANY GOV DE EUR AAA 4,817,341.77 4,817,341.77 7.15%
DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 2,081,367.98 2,081,367.98 3.09%
DEO000BU22106 DEGV 1.900 09/16/27 GERMANY GOV DE EUR AAA 433,774.78 433,774.78 0.64%
DEO00BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 41,205.34 41,205.34 0.06%
DEO00BU25034 DEGV 2.500 10/11/29 GERMANY GOV DE EUR AAA 436,155.86 436,155.86 0.65%
DEO00BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 436,081.43 436,081.43 0.65%
DEO00BU2Z031 DEGV 2.600 08/15/34 GERMANY GOV DE EUR AAA 697,620.06 697,620.06 1.04%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 10,979,835.97 1,470,919.39 2.18%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 10,979,835.80 1,470,919.37 2.18%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,363,924.60 182,718.86 0.27%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 10,979,835.97 1,470,919.39 2.18%
F14000571104 FIGV 3.000 09/15/34 FINLAND GOV Fl EUR AA1 2,048.87 2,048.87 0.00%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 1,470,919.02 1,470,919.02 2.18%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 204,366.77 204,366.77 0.30%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 11,157.97 11,157.97 0.02%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 326,514.42 326,514.42 0.48%
FR0011982776 FRGV 0.700 07/25/30 FRANCE GOV FR EUR AA2 7,524.39 7,524.39 0.01%
FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 8,659.67 8,659.67 0.01%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 15,719.44 15,719.44 0.02%
FR0014001N38 FRGV 0.100 07/25/31 FRANCE GOV FR EUR AA2 1.15 1.15 0.00%
FROO1400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 65,655.61 65,655.61 0.10%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 8,322.73 8,322.73 0.01%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 1,845,427 .41 2,129,992.32 3.16%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,845,427.36 2,129,992.26 3.16%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 55,051.25 63,540.15 0.09%
GB00B46CGH68 UKTI 0 3/4 03/22/34 UK TREASURY GIL GB GBP AA3 52.51 60.61 0.00%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,845,427.27 2,129,992.16 3.16%
GB00B8479V04 UKT 3 1/4 01/22/44 UK TREASURY GIL GB GBP AA3 994,545.46 1,147,904.37 1.70%
GB00OBDCHBWS80 UKT 1 1/2 07/22/47 UK TREASURY GIL GB GBP AA3 64.19 74.09 0.00%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 185,875.35 214,537.33 0.32%




Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,845,459.13 2,130,028.93 3.16%
GBO00OBL6C7720 UKT 4 1/8 01/29/27 UK Treasury GIL GB GBP AA3 87.40 100.88 0.00%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,840,071.91 2,123,811.00 3.15%
GB0O0OBPCJD997 UKT 3 3/4 10/22/53 UK Treasury GIL GB GBP AA3 61,829.56 71,363.68 0.11%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 78,806.27 90,958.20 0.14%
GBOOBPSNBF73 UKT 4 10/22/31 UK Tresury GIL GB GBP AA3 78,750.56 90,893.90 0.13%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 377,999.69 436,287.24 0.65%
GB00BQC82B83 UKT 41/8 07/22/29 Corp UK Treasury GIL GB GBP AA3 79,452.25 91,703.79 0.14%
GB00BQC82C90 UKT 4 1/4 07/31/34 UK Treasury GIL GB GBP AA3 213,281.55 246,169.57 0.37%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 147,488.73 170,231.49 0.25%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 2,373,422.40 2,739,404.13 4.07%
GB00OBT7HZZ68 UKTI 1 1/8 09/22/35 COR UK TREASURY GIL GB GBP AA3 39,556.26 45,655.84 0.07%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 78,712.62 90,850.11 0.13%
GBOOBYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 0.52 0.60 0.00%
JP1051741QB7 JPGV 0.700 09/20/29 JAPAN GOV JP JPY A1l 29,203,026.17 169,706.69 0.25%
JP1051741QB7 JPGV 0.700 09/20/29 JAPAN GOV JP JPY A1l 111,338,392.83 647,017.53 0.96%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 29,181,490.45 169,581.54 0.25%
NO0010757925 NOGV 1.500 02/19/26 NORWAY GOV NO NOK AAA 3,964.63 336.44 0.00%
NO0010821598 NOGV 2.000 04/26/28 NORWAY GOV NO NOK AAA 3,430,396.56 291,102.93 0.43%
SE0009496367 SEGV 0.750 05/12/28 SWEDEN GOV SE SEK AAA 370,761.97 33,281.50 0.05%
US68323AFH23 ONTAR 1.600 02/25/31 ONTARIO BND CA uUsD AAA 510,831.18 435,950.57 0.65%
US912797NU77 UST BILL 12/26/25 US TREASURY GOV us uUsD AAA 98.63 84.18 0.00%
US912797QQ39 UST BILL 11/13/25 US TREASURY GOV us usD AAA 50,839.56 43,387.20 0.06%
US912810FS25 UST 2.000 01/15/26 US TREASURY GOV us usD AAA 199,282.33 170,070.37 0.25%
US912810QL52 UST 4.250 11/15/40 US TREASURY GOV us usD AAA 1,345,091.45 1,147,920.11 1.70%
US912810SK51 UST 2.375 11/15/49 US TREASURY GOV us usD AAA 129.74 110.72 0.00%
US912810SY55 UST 2.250 05/15/41 US TREASURY GOV us usD AAA 3,834,139.49 3,272,108.99 4.86%
US912810SZz21 UST 2.000 08/15/51 US TREASURY GOV us usD AAA 914,063.25 780,074.53 1.16%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 367.50 313.63 0.00%
US912810TW80 UST 4.750 11/15/43 US TREASURY GOV us usD AAA 197,229.43 168,318.39 0.25%
US912810TW80 UST 4.750 11/15/43 US TREASURY GOV us usD AAA 1,345,031.24 1,147,868.73 1.70%
US912810UA42 UST 4.625 05/15/54 US TREASURY GOV us usD AAA 41,284.51 35,232.79 0.05%
US912810UB25 UST 4.625 05/15/44 US TREASURY GOV us usD AAA 491,259.10 419,247.48 0.62%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 798.26 681.24 0.00%
US912828S505 UST 0.125 07/15/26 US TREASURY GOV us usD AAA 199,391.23 170,163.30 0.25%
US9128282781 UST 1.500 01/31/27 US TREASURY GOV us usD AAA 141,377.63 120,653.67 0.18%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us uUsD AAA 3,827,894.02 3,266,779.02 4.85%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us uUsD AAA 2,858.57 2,439.54 0.00%
US91282CCH25 UST 1.250 06/30/28 US TREASURY GOV us uUsD AAA 3,834,106.66 3,272,080.97 4.86%




Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CCP41 UST 0.625 07/31/26 US TREASURY GOV us UsD AAA 3,833,990.35 3,271,981.71 4.86%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us uUsD AAA 3,834,152.94 3,272,120.47 4.86%
US91282CJE21 UST 5.000 10/31/25 US TREASURY GOV us uUsD AAA 1,343,735.10 1,146,762.58 1.70%
US91282CJF95 UST 4.875 10/31/28 US TREASURY GOV us uUsD AAA 1,345,036.21 1,147,872.96 1.70%
US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV us uUsD AAA 379,300.35 323,700.30 0.48%
US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV us uUsD AAA 75,066.60 64,062.90 0.10%
US91282CLD10 UST 4.125 07/31/31 US TREASURY GOV us uUsD AAA 1,345,051.76 1,147,886.24 1.70%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us uUsD AAA 2,945.78 2,513.97 0.00%
XS3077376047 QUBPR 3.250 05/22/35 MTN QUEBEC PROVINCE BND CA EUR AAA 1,5635,624.25 1,5635,624.25 2.28%
Total: 67,351,993.14 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

30,172,164.89

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 23,587,909.08
2 | BARCLAYS BANK PLC (PARENT) 16,506,998.47
3 | HSBC CONTINENTAL EUROPE (PARENT) 7,984,210.97
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,630,542.69
5 | Jefferies International Limited (Parent) 2,002,278.85
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