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HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 07/10/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 461,111,536
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 07/10/2025

Currently on loan in EUR (base currency)

63,495,281.13

Current percentage on loan (in % of the fund AuM)

13.77%

Collateral value (cash and securities) in EUR (base currency)

66,988,169.50

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

49,257,183.67

12-month average on loan as a % of the fund AuM

10.79%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 78,831.52

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0173%

Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
ATO000AODXC2 ATGV 4.850 03/15/26 AUSTRIA GOV AT EUR AA1 99,848.10 99,848.10 0.15%
AT0000A1VGKO ATGV 0.500 04/20/27 AUSTRIA GOV AT EUR AA1 239,990.28 239,990.28 0.36%
AU0000345241 AUGYV 4.250 12/21/35 AUSTRALIA GOV AU AUD AAA 728,561.98 411,484.88 0.61%
BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 18,188.27 18,188.27 0.03%
BE0000354630 BEGV 0.350 06/22/32 BELGIUM GOV BE EUR AA3 0.85 0.85 0.00%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 6,565.47 6,565.47 0.01%
BE0000362716 BEGV 2.700 10/22/29 BELGIUM GOV BE EUR AA3 11,778.62 11,778.62 0.02%
CA68333ZAC10 ONTAR 2.900 06/02/28 ONTARIO BND CA CAD AAA 1,150,365.23 703,638.08 1.05%
CA68333ZBG15 ONTAR 3.800 12/02/34 ONTARIO BND CA CAD AAA 774,905.52 473,982.54 0.71%
CA68333ZBP14 ONTAR 3.950 12/02/35 ONTARIO BND CA CAD AAA 2,307,006.43 1,411,114.95 2.11%




Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DEO0001030575 DEGV 0.100 04/15/46 GERMANY GOV DE EUR AAA 209,158.23 209,158.23 0.31%
DE0001102515 DEGV 05/15/35 GERMANY GOV DE EUR AAA 220,926.17 220,926.17 0.33%
DE000BU22072 DEGV 2.000 12/10/26 GERMANY GOV DE EUR AAA 486,592.57 486,592.57 0.73%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 310,310.02 310,310.02 0.46%
DEO00BU2Z007 DEGV 2.300 02/15/33 GERMANY GOV DE EUR AAA 736,560.62 736,560.62 1.10%
DEO00BU27015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 736,560.68 736,560.68 1.10%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 20,135,275.22 2,696,995.29 4.03%
DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 4,446,304.94 595,554.98 0.89%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 24,054,540.58 3,221,956.59 4.81%
DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 8,847,132.66 1,185,018.57 1.77%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,469,643.49 196,849.63 0.29%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 25,983,748.58 3,480,362.04 5.20%
DK0009925182 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 0.94 0.13 0.00%
FR0000186413 FRGV 3.400 07/25/29 FRANCE GOV FR EUR AA2 564,413.57 564,413.57 0.84%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 1,119,881.75 1,119,881.75 1.67%
FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 423,592.74 423,592.74 0.63%
FR0010371401 FRGV 4.000 10/25/38 FRANCE GOV FR EUR AA2 81,812.47 81,812.47 0.12%
FR0010371427 FRGV PO STR 10/25/38 FRANCE GOV FR EUR AA2 601,934.93 601,934.93 0.90%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 20,394.52 20,394.52 0.03%
FR0010773192 FRGV 4.500 04/25/41 FRANCE GOV FR EUR AA2 5,010.08 5,010.08 0.01%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 3,056,802.70 3,056,802.70 4.56%
FR0012938116 FRGV 1.000 11/25/25 FRANCE GOV FR EUR AA2 1,092,572.64 1,092,572.64 1.63%
FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR AA2 268,856.33 268,856.33 0.40%
FR0013200813 FRGV 0.250 11/25/26 FRANCE GOV FR EUR AA2 22.59 22.59 0.00%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 55.74 55.74 0.00%
FR001400J188 FRGV 0.600 07/25/34 FRANCE GOV FR EUR AA2 6,185.61 6,185.61 0.01%
FROO1400NEF3 FRGV 3.000 06/25/49 FRANCE GOV FR EUR AA2 3,762.72 3,762.72 0.01%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 640,237.08 736,560.75 1.10%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 640,237.02 736,560.68 1.10%
GB00B46CGH68 UKTI 0 3/4 03/22/34 UK TREASURY GIL GB GBP AA3 411,291.02 473,169.75 0.71%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 640,237.43 736,561.15 1.10%
GB00BD9MZZ71 UKTI 018 11/22/65 UK TREASURY GIL GB GBP AA3 396,007.23 455,586.52 0.68%
GB00OBDCHBWS80 UKT 1 1/2 07/22/47 UK TREASURY GIL GB GBP AA3 396,143.55 455,743.35 0.68%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 640,236.99 736,560.65 1.10%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 3,869.12 4,451.23 0.01%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 424.79 424.79 0.00%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 331.89 331.89 0.00%
NL0014555419 NLGV 07/15/30 NETHERLANDS GOV NL EUR AAA 268,296.41 268,296.41 0.40%
NL0015002P70 NLGV 3.500 01/15/56 NETHERLANDS GOV NL EUR AAA 2,117.18 2,117.18 0.00%




Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

US013051ET04 ALBTA 4.500 01/24/34 ALBERTA BND CA usD AAA 52,203.87 44,555.02 0.07%
US3130AECMO1 FHLB 3.625 06/10/33 FHLBANKS BND us usD AAA 6,134,820.87 5,235,954.35 7.82%
US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND us usD AAA 6,125,537.67 5,228,031.32 7.80%
US313383PK11 FHLB 4.140 07/05/33 FHLBANKS BND us usD AAA 589,332.19 502,983.95 0.75%
US683234AR91 ONTAR 1.125 10/07/30 ONTARIO BND CA usD AAA 6,144.31 5,244.05 0.01%
US683234AU21 ONTAR 2.125 01/21/32 ONTARIO BND CA usD AAA 31,391.21 26,791.81 0.04%
US683234DB13 ONTAR 3.100 05/19/27 ONTARIO BND CA usD AAA 10,055.09 8,581.83 0.01%
US683234ET12 ONTAR 4.700 01/15/30 ONTARIO BND CA usD AAA 26,201.99 22,362.91 0.03%
US912810QB70 UST 4.250 05/15/39 US TREASURY GOV us usD AAA 135,674.25 115,795.43 0.17%
US912810SA79 UST 3.000 02/15/48 US TREASURY GOV us usD AAA 533,796.72 455,585.47 0.68%
US912810SW99 UST 1.875 02/15/41 US TREASURY GOV us usD AAA 133,881.67 114,265.49 0.17%
US912810SZz21 UST 2.000 08/15/51 US TREASURY GOV us usD AAA 58.76 50.15 0.00%
US912810TJ79 UST 3.000 08/15/52 US TREASURY GOV us uUsD AAA 533,966.18 455,730.11 0.68%
US912810TU25 UST 4.375 08/15/43 US TREASURY GOV us uUsD AAA 2,630.11 2,244.75 0.00%
US912810UB25 UST 4.625 05/15/44 US TREASURY GOV us uUsD AAA 553,263.72 472,200.19 0.70%
US912810UC08 UST 4.250 08/15/54 US TREASURY GOV us uUsD AAA 571,848.71 488,062.13 0.73%
US912810UD80 UST 4.125 08/15/44 US TREASURY GOV us uUsD AAA 554,333.41 473,113.15 0.71%
US912810UL07 UST 5.000 05/15/45 US TREASURY GOV us uUsD AAA 553,009.74 471,983.42 0.70%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us uUsD AAA 801.18 683.79 0.00%
US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV us uUsD AAA 372,075.69 317,559.61 0.47%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us uUsD AAA 403,830.94 344,662.12 0.51%
US91282CCW91 UST 0.750 08/31/26 US TREASURY GOV us uUsD AAA 6,156,507.54 5,254,463.52 7.84%
US91282CDP32 UST 1.375 12/31/28 US TREASURY GOV us usD AAA 93.88 80.13 0.00%
US91282CDW82 UST 1.750 01/31/29 US TREASURY GOV us usD AAA 110,542.09 94,345.60 0.14%
US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV us usD AAA 533,939.75 455,707.55 0.68%
US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV us usD AAA 28,541.52 24,359.65 0.04%
US91282CFL00 UST 3.875 09/30/29 US TREASURY GOV us usD AAA 1,517,721.26 1,295,346.58 1.93%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us usD AAA 533,966.72 455,730.57 0.68%
US91282CGJ45 UST 3.500 01/31/30 US TREASURY GOV us usD AAA 944,204.98 805,861.21 1.20%
US91282CGQ87 UST 4.000 02/28/30 US TREASURY GOV us usD AAA 4,764,816.44 4,066,681.31 6.07%
US91282CGS44 UST 3.625 03/31/30 US TREASURY GOV us usD AAA 1,044,812.46 891,727.81 1.33%
US91282CGT27 UST 3.625 03/31/28 US TREASURY GOV us usD AAA 3,623,068.86 3,092,221.20 4.62%
US91282CHC82 UST 3.375 05/15/33 US TREASURY GOV us usD AAA 443,236.42 378,293.96 0.56%
US91282CHF 14 UST 3.750 05/31/30 US TREASURY GOV us usD AAA 326,110.81 278,329.45 0.42%
US91282CKP58 UST 4.625 04/30/29 US TREASURY GOV us usD AAA 95,505.14 81,511.84 0.12%
US91282CLC37 UST 4.000 07/31/29 US TREASURY GOV us usD AAA 1,078,953.19 920,866.28 1.37%
US91282CLF67 UST 3.875 08/15/34 US TREASURY GOV us uUsD AAA 1,142,342.85 974,968.16 1.46%
US91282CLF67 UST 3.875 08/15/34 US TREASURY GOV us uUsD AAA 554,370.72 473,145.00 0.71%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us uUsD AAA 421,249.80 359,528.79 0.54%




Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CLM19 UST 3.625 09/30/31 US TREASURY GOV us UsD AAA 1,006,135.18 858,717.47 1.28%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us uUsD AAA 817,006.18 697,299.42 1.04%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us uUsD AAA 770,013.55 657,192.10 0.98%
US91282CMS79 UST 3.875 03/15/28 US TREASURY GOV us uUsD AAA 17,725.06 15,128.00 0.02%
US91282CNK35 UST 3.875 06/30/30 US TREASURY GOV us uUsD AAA 554,470.70 473,230.33 0.71%
XS2283226798 ONTAR 0.250 12/15/26 MTN ONTARIO BND CA GBP AAA 253,720.07 291,892.25 0.44%
Total: 66,988,169.5 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

2 | HSBC CONTINENTAL EUROPE (PAREN

17,445,243.86

1 | MERRILL LYNCH INTERNATIONAL (PAR

33,062,601.57

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

36,520,295.93

2 | HSBC CONTINENTAL EUROPE (PARENT) 18,062,750.66
3 | BARCLAYS BANK PLC (PARENT) 7,604,057.03
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,526,140.89
5 | BANCO SANTANDER S.A. (PARENT) 5,063,701.47
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