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HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 17/11/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 458,537,344
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 17/11/2025

Currently on loan in EUR (base currency)

31,521,980.68

Current percentage on loan (in % of the fund AuM)

6.87%

Collateral value (cash and securities) in EUR (base currency)

33,542,923.19

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

49,912,778.15

12-month average on loan as a % of the fund AuM

10.89%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%
Gross Return for the fund over the last 12 months in (base currency fund) 81,257.95
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0177%

Collateral data - as at 17/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUO000XCLWAU3 AUGV 2.750 11/21/28 AUSTRALIA GOV AU AUD AAA 94,660.84 53,364.92 0.16%
AU3CB0309623 ALBTA 5.200 05/15/34 MTN ALBERTA BND CA AUD AAA 4,108,728.23 2,316,290.16 6.91%
BE0000349580 BEGV 0.100 06/22/30 BELGIUM GOV BE EUR AA3 39,283.20 39,283.20 0.12%
CA135087H722 CAGV 2.000 12/01/51 CANADA GOV CA CAD AAA 673,413.74 413,337.84 1.23%
CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 581,130.30 356,694.75 1.06%
CAG68323AEEQ7 ONTAR 2.600 06/02/27 ONTARIO BND CA CAD AAA 3,774,098.10 2,316,521.74 6.91%
CA68333ZAC10 ONTAR 2.900 06/02/28 ONTARIO BND CA CAD AAA 3,773,578.21 2,316,202.63 6.91%
DEO00BU22114 DEGV 2.000 12/16/27 GERMANY GOV DE EUR AAA 1,546,208.17 1,546,208.17 4.61%
DEO00BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 1,545,863.06 1,545,863.06 4.61%
DEO000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 1,528,055.27 1,528,055.27 4.56%




Collateral data - as at 17/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 40,556.60 40,556.60 0.12%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 1,546,402.30 1,546,402.30 4.61%
DEO00BU27014 DEGV 2.500 11/15/32 GERMANY GOV DE EUR AAA 50,288.84 50,288.84 0.15%
DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 2,842,283.50 380,587.89 1.13%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 106,406.35 14,248.04 0.04%
DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 35,550.41 4,760.28 0.01%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 2,842,283.25 380,587.85 1.13%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 2,842,283.33 380,587.87 1.13%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 380,586.45 380,586.45 1.13%
FR0000571218 FRGV 5.500 04/25/29 FRANCE GOV FR EUR AA2 380,587.21 380,587.21 1.13%
FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 8,909.93 8,909.93 0.03%
FR0010810200 FRGV 10/25/28 FRANCE GOV FR EUR AA2 220.36 220.36 0.00%
FR0010870956 FRGV 4.000 04/25/60 FRANCE GOV FR EUR AA2 72,018.95 72,018.95 0.21%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 11,550.37 13,069.24 0.04%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 642,039.08 726,467.22 217%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 2,526.43 2,858.66 0.01%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 1,366,676.03 1,546,393.93 4.61%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,368,674.68 1,548,655.40 4.62%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 642,153.12 726,596.26 217%
GBOOBMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 631,618.47 714,676.30 2.13%
GBOOBNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP AA3 642,230.87 726,684.23 217%
GB00OBP9DLZ64 UKTI 0 1/8 03/22/58 UK TREASURY GIL GB GBP AA3 47,249.75 53,463.09 0.16%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 8.58 9.71 0.00%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 31.10 35.19 0.00%
GB00OBVP99897 GBGV 5.250 01/31/41 UNITED KINGDOM GOV GB GBP AA3 356,236.13 403,081.18 1.20%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 42.99 48.64 0.00%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 936,685.29 1,059,859.41 3.16%
US3130AECMO1 FHLB 3.625 06/10/33 FHLBANKS BND us usD AAA 2,538,279.33 2,185,657.37 6.52%
US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND us usD AAA 62,230.57 53,585.40 0.16%
US313383PK11 FHLB 4.140 07/05/33 FHLBANKS BND us usD AAA 2,687,248.99 2,313,931.92 6.90%
US3133XGAYO07 FHLB 5.500 07/15/36 FHLBANKS BND us usD AAA 2,448,625.87 2,108,458.71 6.29%
US912797RL33 UST BILL 02/05/26 US TREASURY GOV us usD AAA 104,623.43 90,088.97 0.27%
US912797RS85 UST BILL 09/03/26 US TREASURY GOV us usD AAA 477,128.23 410,844.79 1.22%
US912810SK51 UST 2.375 11/15/49 US TREASURY GOV us usD AAA 119,756.62 103,119.83 0.31%
US912810ST60 UST 1.375 11/15/40 US TREASURY GOV us usD AAA 119,826.73 103,180.21 0.31%
US912810SX72 UST 2.375 05/15/51 US TREASURY GOV us usD AAA 119,832.67 103,185.32 0.31%
US912810TDO00 UST 2.250 02/15/52 US TREASURY GOV us uUsD AAA 119,821.41 103,175.62 0.31%
US912810UM89 UST 4.750 08/15/55 US TREASURY GOV us uUsD AAA 62,045.41 53,425.96 0.16%
US9128283R96 UST 0.500 01/15/28 US TREASURY GOV us uUsD AAA 119,619.01 103,001.34 0.31%




Collateral data - as at 17/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CGH88 UST 3.500 01/31/28 US TREASURY GOV us USD AAA 843,521.03 726,337.70 2.17%
US91282CGK18 UST 1.125 01/15/33 US TREASURY GOV us USD AAA 105.53 90.87 0.00%
US91282CMR96 UST 4.125 02/29/32 US TREASURY GOV us USD AAA 843,852.86 726,623.42 2.17%
US91282CNA52 UST 4.000 04/30/32 US TREASURY GOV us USD AAA 842,408.14 725,379.41 2.16%
US91282CNR87 UST 4.000 07/31/32 US TREASURY GOV us USD AAA 45,029.13 38,773.61 0.12%
Total: 33,542,923.19 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

26,208,717.46

2 | HSBC CONTINENTAL EUROPE (PARENT) 13,194,198.68
3 | BARCLAYS BANK PLC (PARENT) 8,279,614.78
4 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 4,121,236.84
5 | GOLDMAN SACHS INTERNATIONAL (PARENT) 3,703,272.23
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